Maine Revised Statutes
Title 23: TRANSPORTATION
Chapter 19: FISCAL MATTERS

81611. DEFINITIONS

Asused in this subchapter, unless the context otherwise indicates, the following terms have the following
meanings. [ 2007, c. 329, Pt. P, 81 (NEW.]

1. Bank. "Bank" meansthe Maine Municipal Bond Bank, established under Title 30-A, chapter 225.
[ 2007, c. 329, Pt. P, 81 (NEW .]

2. GARVEE bond. "GARVEE bond" means a grant anticipation revenue vehicle debt financing
instrument repaid with federal highway funds as authorized by 23 United States Code, Section 122.

[ 2007, c. 329, Pt. P, §1 (NEW .]

3. Qualified transportation project. "Qualified transportation project” means a project to reconstruct,
rehabilitate or replace existing bridges and existing arterial highways that:

A. Will forward applicable transportation capital improvement planning and delivery goals established
by the Legislature for the Department of Transportation; [ 2007, c¢. 329, Pt. P, 81

(NEW . ]
B. Has auseful life of 20 yearsor more; and [ 2007, c. 329, Pt. P, 81 (NEW.]

C. Mesets digibility requirements of the United States Department of Transportation, Federal Highway
Administration. [ 2007, c¢. 329, Pt. P, 81 (NEW.]

"Qualified transportation project" does not include a project that predominantly consists of a new highway on
anew location or anew bridge on a new location, other than a replacement bridge located in close proximity
tothe bridge it is replacing, unless specifically approved by the Legidature.

[ 2007, c. 329, Pt. P, §1 (NEW .]

4. Qualified transportation project costs. "Qualified transportation project costs' includes, without
limitation:

A. The purchase price or acquisition of any properties or interest in those properties or other rights

necessary or convenient for the project; [ 2007, c. 329, Pt. P, 81 (NEW.]

B. The costs of the study, permitting and engineering of the project, including the preparation of plans
and specifications, surveys and estimates of cost; [ 2007, c. 329, Pt. P, 81 (NEW.]

C. The costs of construction, reconstruction, paving, repaving, building, alteration, repair, restoration,
environmental review or remediation, enlargement or other improvement, including all labor, materials,
machinery, fixtures and equipment, including rolling stock or vehicles;, [ 2007, c. 329, Pt. P,
81 (NEW.]

D. The costs of engineering, architectural, legal and other professiona services; [ 2007, c¢. 329,
Pt. P, 81 (NEW.]

E. The costs of reserves, insurance, letters of credit or other financial guarantees for payment of future
debt service on bonds or notes; and [ 2007, c¢. 329, Pt. P, 81 (NEW.]
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F. All other costs or expenses necessary or convenient to the project, including financing or refinancing
costs. [ 2007, c. 329, Pt. P, 81 (NEW.]

[ 2007, c. 329, Pt. P, 81 (NEW .]

5. Revenue. "Revenue" means, in the case of bonds or notes issued by the bank to finance the qualified
transportation projects, payment of funds derived from the United States Department of Transportation,
Federal Highway Administration and any other investment, gift, grant, contribution, appropriation and income
and any other amount pledged to secure payment of such bonds or notes.

[ 2007, c. 329, Pt. P, 81 (NEW .]

SECTI ON HI STORY
2007, c. 329, Pt. P, §1 (NEW.

The State of Maine claims a copyright inits codified statutes. If you intend to republish this material, we require that you include the
following disclaimer in your publication:

All copyrightsand other rightsto statutory text arereserved by the Sate of Maine. Thetext includedin this publication reflects changes
made through the Second Regular Session of the 126th Maine Legidature and is current through August 1, 2014. Thetext issubject to
changewithout natice. It isa version that has not been officially certified by the Secretary of State. Refer to the Maine Revised Satutes
Annotated and supplementsfor certified text.

The Office of the Revisor of Statutes also requests that you send us one copy of any statutory publication you may produce. Our god
isnot to restrict publishing activity, but to keep track of who is publishing what, to identify any needless duplication and to preserve
the State's copyright rights.

PLEASE NOTE: The Revisor's Office cannot perform ressarch for or providelegd advice or interpretation of Mainelaw to the public.
If you need legal assistance, please contact aqudified attorney.
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